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Escrow Agreement & Instructions
Insert seller’s full trading name and address here (Seller) and  Insert buyer’s full trading name and address here (Buyer) referred to herein as “PRINCIPALS” herewith request that FREIGHTPLUS (AUSTRALIA) PTY LTD, referred to herein as “ESCROW AGENT” establish an escrow of the following described items, and dispose of them as is provided herein.
PRINCIPALS herewith deliver the following items to be held by ESCROW AGENT:
(1) Goods, being;
Insert comprehensive description of the goods being sold and purchased including description, nature of the goods, quantity or volume, year of manufacture, make, model, serial number/s, engine number/s, hour meter or odometer, agreed condition and any accompanying accessories or parts;

(2) Payment, being;

Insert currency and agreed amount of payment here (from Buyer)
Any cash funds or cash proceeds received by the ESCROW AGENT shall be deposited in the ESCROW AGENT’S corresponding currency escrow account, held in the name of Freightplus (Australia) Pty Ltd with the Commonwealth Bank of Australia, International Branch, Australia
Beneficiary Bank:


Commonwealth Bank of Australia

Swift BIC Code:


CTBAAU2S

Beneficiary:


Freightplus Australia

Beneficiary Account Number:
06200015627726
Payments shall be made to the Buyer shall be deposited in the Seller’s USD currency account, held in the name of Insert seller’s currency account details here, within the Insert Seller’s Bank name and branch location here; 
Beneficiary Bank:


Insert seller’s bank account information here
Swift BIC Code:


Insert seller’s SWIFT code here
Beneficiary Account Number:
Insert seller’s account number here
In the event that non-cash items are deposited, THE ESCROW AGENT shall maintain such items in secure storage in the condition in which they were received.

THE ESCROW AGENT shall release the funds and items in accordance with the following:
[Edit as required] 100%of Payment to be transferred to the Seller upon presentation of official dock receipt to the Buyer confirming all Goods have been delivered in full, inside the port of Insert name of port and country name here:

 for shipment to Insert country of destination here;

At which time:  
The BUYER becomes the owner of Goods and ESCROW AGENT shall honour all instructions of the BUYER exclusively, in relation to said Goods, and the SELLER forfeits all claim to said Goods.
__________________________________________________________________________________________
Said instructions shall be sworn or provided under penalties of perjury.

In the event that instructions are not received by Insert expiration date of escrow agreement here, the ESCROW AGENT shall close the escrow and return the amounts to the parties depositing or providing them originally, and shall then be absolutely discharged.

Upon receipt of such instructions and complying with the same, the ESCROW AGENT shall be discharged as to the amounts so paid. The ESCROW AGENT shall be absolutely discharged upon such payment and may rely solely and totally upon such certifications. The ESCROW AGENT shall not be required to make any independent verification of the correctness of any instructions or the occurrence of any required conditions precedent and shall rely solely on certifications received as provided herein.
In the event of the receipt of conflicting instructions prior to discharge of the ESCROW AGENT, the ESCROW AGENT shall commence arbitration before a single arbitrator acceptable to ESCROW AGENT under the rules of the IAMA - The Institute of Arbitrators & Mediators of Australia - whose decision shall be final. Upon receipt of a final decision from the arbitrator, the ESCROW AGENT shall comply therewith and upon such compliance shall be discharged from all further liability. The decision of the arbitrator shall be final, and may be reduced to judgment by any party hereto or the escrow agent.
The PRINCIPALS shall indemnify the ESCROW AGENT for all actions taken in compliance with this agreement.

The PRINCIPALS shall reimburse the ESCROW AGENT for expenses incurred herein as follows:
___________________________________________________________

ESCROW agent shall receive compensation for its services as follows:
Administration fee

USD 250.00
Bank fees


At cost

Courier fees, if applicable

At cost, if applicable 
Arbitration and / or legal fees:
At cost, if applicable
Compensation to be paid by:
Insert details of party paying bank fees and other costs __________________________________________________________

This is the entire agreement between PRINCIPALS and ESCROW AGENT. The ESCROW AGENT is solely acting as a neutral stakeholder and the PRINCIPALS agree that there are no intended third party beneficiaries or parties other than PRINCIPALS to this agreement.

All notices herein shall be served as follows:

TO ESCROW AGENT:
Freightplus (Australia) Pty Ltd, of 6 Newport Marina, Newport, QLD 4020, Australia
Attn: John Gleeson   john.gleeson@freightplus.com
TO PRINCIPALS:
(Seller)

Insert full name, address and contact info
and 

(Buyer)
Insert full name, address and contact info
All notices herein shall be sent by email and deemed received immediately upon clean delivery receipt.
Dated: Insert date of agreement here.
PRINCIPALS:
For 
Insert buyer’s details here
Authorised Signature:

Name:

Designation:

For 
Insert seller’s details here
Authorised Signature:

Name:

Designation:

ESCROW AGENT:
For Freightplus (Australia) Pty Ltd
Authorised Signature:

Name:

John Kennedy GLEESON
Designation:
C.E.O.
Escrow Agreement & Instructions
Review List
This review list is provided to inform you about this document in question and assist you in its preparation. This document is extremely useful in insuring that all paperwork and deal details are implemented appropriately by the parties, and the Escrow Agent in particular.

1. Edit the document as appropriate to accurately reflect the intentions of Principals.
2. Make multiple copies. Give one to each signatory. Keep one with the transaction file.

3. Review the document carefully to be sure all your deal points are covered in this document—which is the operating document for closing and fund disbursement.

