



Escrow Agreement & Instructions
Escrow agreement between [Seller Company Name], of [Seller Company Address] and Buyer Company Name, of Buyer Company Address, together referred to herein as “PRINCIPALS” herewith request that FREIGHTPLUS (AUSTRALIA) PTY LTD, referred to herein as “ESCROW AGENT” establish an escrow of the following described items, and dispose of them as is provided herein.

PRINCIPALS herewith deliver the following goods to be held by ESCROW AGENT:

(A) Machine Make, Machine type e.g., dozer, wheel loader, Select Year Made year, Select an Option, number of hours hours.

SN: Serial number
(B) USD Amount, being payment received from BUYER

(C) USD Amount, minus agreed fees and costs, being net payment remitted to SELLER

Any cash funds or cash proceeds (B) received by the ESCROW AGENT shall be deposited in the ESCROW AGENT’S USD account on or before held in the name of FREIGHTPLUS PTY LTD with the name of bank;

Bank: 

Commonwealth Bank of Australia

Branch: 

321-323 The Kingsway Caringbah NSW, 2229

Account No: 
200015627726
Swift Code: 
CTBAAU2S


In the event that non-cash items are deposited, THE ESCROW AGENT shall maintain such items in safe storage in the condition in which they were received.

THE ESCROW AGENT shall release the funds (C) as follows:

Select an Option
Payment of: (C) 

Forwarded by:  Freightplus Australia Pty Ltd. of Newport Marina, Newport, QLD, 4020, Australia
Forwarded to:  [Seller Company Name]., [Seller Company Address]
Bank Account Details:      

SELLER’S BANK: 


Bank Name

      
Account name:         
Bank Account Name
      
Bank Code:       


Code                            

      
Acct number: 


Bank Account Number
            
             Swift code:

Bank Swift Code
                           REFERENCE No:           
Reference Number
Upon transfer of the Escrow Sum to Seller, title to the cargo passes to Buyer. On Control of cleared funds and the goods being obtained by the ESCROW AGENT, the ESCROW AGENT will remit payment to the Seller. In the event that Control is not obtained by the ESCROW AGENT by Enter a date., the ESCROW AGENT shall close the escrow and return the amounts to the parties depositing or providing them originally, and shall then be absolutely discharged. 

Upon receipt of such instructions and complying with the same, ESCROW AGENT shall be discharged as to the amounts so paid. ESCROW AGENT shall be absolutely discharged upon such payment and may rely solely and totally upon such certifications. ESCROW AGENT shall not be required to make any independent verification of the correctness of any instructions or the occurrence of any required conditions precedent and shall rely solely on certifications received as provided herein.
In case of any arrangement other than Select an Option, no payments shall transfer to the Seller until such time as a representative appointed by the ESCROW AGENT has physically checked the identification plate, hour meter and location of the goods match the terms specified in this agreement. The ESCROW AGENT does not guarantee the condition of the goods or the true identity of the goods, beyond the inspection plate matching.

It is the Buyer’s responsibility to remit payment to the correct bank account of the ESCROW AGENT and the ESCROW AGENT shall not accept any liability for funds misdirected by cyber-fraud, including but not limited to intercepted emails and phishing scams.

Funds will only be released by the ESCROW AGENT once fully cleared into their nominated bank account. In the event the ESCROW AGENT’s bank recalls funds, the SELLER shall be wholly responsible for replacing the funds.
Subject to Seller’s below obligation, the PRINCIPALS shall indemnify ESCROW AGENT for all actions taken in compliance with this agreement.

The Seller, The PRINCIPALS shall reimburse the ESCROW AGENT for expenses incurred herein as follows:
_________________________________________________________________________________
ESCROW agent shall receive compensation from the Click to Select an Option for its services as follows:

Administration fee


USD 250.00 per escrow agreement
Bank fees


Included

Verification inspection (if required)
USD 250.00 per machine, plus travel from nearest base
Courier fees, if applicable


At cost

Arbitration and / or legal fees:


At cost

This is the entire agreement between PRINCIPALS and ESCROW AGENT. ESCROW AGENT is solely acting as a neutral stakeholder and the PRINCIPALS agree that there are no intended third-party beneficiaries or parties other than PRINCIPALS to this agreement.

The Law of New South Wales in the Commonwealth of Australia governs this agreement. The parties submit to the non-inclusive jurisdiction of the courts of New South Wales and of the Commonwealth of Australia

All notices herein shall be served as follows:


TO ESCROW AGENT:
Freightplus (Australia) Pty Ltd

6 / 158 Griffith Road

Newport Marina

Newport
AUSTRALIA QLD 4020

Attn: Michelle Irwin, Company Accountant
TO PRINCIPALS:

All notices herein shall be sent by certified mail, or by overnight delivery service providing a receipt. Notices sent by certified mail shall be deemed received within one working day after first notice to the recipient for pick up, or when received, whichever is earlier. Notices sent by overnight delivery service shall be deemed received the next business day.

Dated: ____________________________


PRINCIPALS:

For Seller


Authorised Signature:


Name:




Designation:


For Buyer



Authorised Signature:

Name:


Designation:


ESCROW AGENT:

For Freightplus (Australia) Pty Ltd

Authorised Signature:


Name:





Designation:




Escrow Agreement & Instructions
Review List
This review list is provided to inform all parties about this document in question and assist you in its preparation. This document is extremely useful in ensuring that all paperwork and deal details are implemented appropriately by the parties and the Escrow Agent in particular.

1. Make multiple copies. Give one to each signatory. Keep one with the transaction file.

2. Review the document carefully to be sure all your deal points are covered in this document—which is the operating document for closing and fund disbursement.
3. Double-check all BANK ACCOUNT details in this agreement by means other than email, to ensure payments are being made the appropriate and legitimate accounts, as a precaution against cyber-fraud, because Freightplus does not accept liability for funds paid to an incorrect account, whether or not the incorrect bank account details appear on this document.
Freightplus (Australia) Pty Ltd, Newport Marina, 158 Griffith Road, Newport, AUSTRALIA QLD 4020
www.freightplus.com                     Telephone + 61 7 3203 8822                   Facsimile + 61 7 3880 2712
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